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There was a surge of buying interest in early trading fuelled by 

news C5 was fixing 8.75 along side talk of C3 heading towards 

17.00. March topped out at 16k and Q2 20000 on the run up to 

index. Despite the gains made on the indices, the afternoon 

proved to be a choppy end to the week with rates sliding and 

then bouncing around erratically between trades. With the 

positive mood flowing through the Capesize market we may well 

see further gains early next week. Good weekend to all.

Another active close to the week on Panamax paper with 

prompt contracts continuing to see some sharp intraday 

volatility with early trading seeing rates break out as March and 

April climbed to $20250 and $21000 highs respectively, Q2 

jumped to $19500 where it finds some resistance and Cal22 

traded $12100 in some size. The index brought with it a few 

more sellers giving up ave $500 on the front with the March 

contract slipping to $19500, while further out any sell off was 

short lived with Q2 pushing back from $19000 to test $19500 

and Cal22 finding support back at $12000. With the exception 

of the March contract we closed well up on the day with the 

tone a little more optimistic but requiring more off the 

underlying if current levels are to be maintained.
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