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An active start to the week for the derivative as the prompt 

pushed up in the morning session. March was paid at 16250, 

April at 20000 and Q2 changed hands a number of times at 

20000 and up to a high of 20500. The index was only up 2 

percent to $15138 which led to rates softening in the afternoon 

although activity was loimited to just a handful of trades. April 

traded back down to 19250, Q2 was offered over at 20000 

although the cal 22 remained underpinned, trading a number of 

times at 16250/16300. All in all, a positive start to the week for 

the capes although the physical needs to push on more now if 

the paper is to go higher.

Another jumpy start to the week for pmx with buyers from the 

open. April and q2 saw early gains pushing $1000 higher, q3 

touched $17250 and q4 $15000 before sellers came in and 

halted the push. Rangebound activity after index before we 

saw late sellers come in and nudge the curve back down 

leaving us with small gains from friday. 
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