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It was another day on the rollercoaster for the Capesize FFAs. 

March traded down $900 to 16000 from the open, dragging Q2 

down to 18750 with it. Shortly after rates rebounded sharply which 

saw Q2 trade back up to 19750 on the run up to index which saw 

the 5TC average shed a lethargic 3%. After a quiet spell there 

was another buying spree which pushed rates to the highs of the 

day but this proved to be short lived once again, leaving rates to 

drift into the close. A busy C5 market didn't stop rates slipping a 

touch but the main focus seems to be on C3 which having seen 

some discounting for end of March ballasters looks set to push 

further for Apr dates. No doubt we could be in for a bumpy end to 

the week!

Any offers were quickly picked off today on Panamax paper with 

rates chased up sharply mid morning and into the close. A turn 

around in the Atl as well as a firming Cape and Smx market 

further fuelled he bullish sentiment. This coupled with some 

hegding and shorting covering saw Mar and April push to 

$18750 and $20000 highs respectively, Q2 nudged up to 

$19250 while further out Q34 traded $15750 and Cal22 $12300. 

We continued to see prompts bid at the days highs into the 

close.  
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