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Although the 5 TC index was marked down $612 to $16,741/day, 

the bulls were claiming that the index was undermarked as firmer 

Pacific fixtures (c17) hit the airwaves just before the index was 

published. While the c5 was lower ($9.00), some were claiming 

this was the floor and that next week we will see further gains. 

The paper trended lower for the balance of year contracts as 

good volume changed hands for the March, April, Q2 and Q234. 

It seems as though the ongoing battle between the bulls and the 

bears will continue into next week. Have a great weekend. 

Bullish close to the week on pmx across the curve. April pushed 

up early to $20500, q2 to $19700, q3 to $17000 and q4 to 

$15000 before running into some resistance temporarily. Once 

everyone had taken a breather and the mkt stabalaised and 

dipped $200 from the highs we saw another push with April 

hitting $21000, q2 to $20000, q3 to $17400 and q4 to $15300 

before stalling there. Cal22 gained further traction printing in 

good size between $12350-12450. Closed the week with 

underlying support eagerly awaiting the monday move! Have a 

good weekend
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