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Cape paper started the week on a very bullish note fuelled by 

rumours of C5 fixing 9.50 in the morning session. Although the 

index failed to make a serious move, the Maran Pioneer was 

rumoured to have fixed at $21.00 for c3 20-30 April which brough 

a fresh wave of buyers in the afternoon sesion. Good volume 

change hands on Apr and Q2 at 22k before it continues to push 

up to 22500 while the deffered periods also saw more interest, 

pushing Cal 22 up to 16725. With Mar bid 17550 which implies a 

balmo of just short of 20k it's clear many feel there is more to 

come from the physical this week.

Opening the week with a bang as buyers showed their hand 

early and picked off any sharp offers across the curve to start 

the week off. April pushed up to $21800 in the morning, q2 

pushed from $20250 to $20900 and cal21 traded $12600. At 

these levels we did witness some resistance and just after index 

(+274) we saw a slight shift in momentum as buyers held back to 

see how much sellers would aggress. April dipped to $21000 

and q2 to $20250 but this just ignited renewed buying interest 

and this carried on into the close as we pushed back up to the 

days highs and sellers thinned out waiting to see what tomorrow 

has instore.
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