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It was a rangebound end to the week for Capesize FFAs with 

considerably less volume changing hands than the average day 

the market has become used to. The physical continues to push 

although the index failed to climb as much as expected resulting 

in a subdued end to the week. 

A jumpy day to the end the week on pmx! Early buying pushed 

q2 to $25750, then was sold down to $24500 rather quickly, then 

pushed back upto $25750, then back down to $25000 and finally 

stablised at $25250 towards the close. Some end of week profit 

taking was witnessed but once this was done we saw the buyers 

show support to the curve. Furtherout saw renewed bid interest 

with good size trading cal22 $13500 and cal23 $11800-11850. 

Have a good weekend.
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