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It was a rangebound start to the week for Capesize FFAs 
with only a handful of trades reported. The physical 
continues to push towards $20,000 with the paper still 
comfortably higher. With the physical market in a Mexican 
standoff, it remains to be seen who will blink first as the 
battle between the bulls and the bears continues. 

Pmx opened the week chasing a thin bidside with April and 
q2 the main focus early. Further out q34 gapped down with 
limited liquidity and cal22 traded $13400 and cal23 at 
$11800. We slipped further throughout the day, April down 
to $25750, q2 down to $24000 and cal22 to $13250. We 
witnessed some end of day buying off the days lows but 
sellers kept a lid on any movement.
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