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Another day of losses for the cape derivative as the index 
continued its decline. Most of the talk in the morning sesson 
revolved around the giant container ship that ran aground in 
the suez canal and the effect that this could have on global 
shipping rates. As it turned out, this all proved to be 
irrelevant when the ship was seemingly refloated. Volumes 
were once again on the high side today with the front end of 
the curve marked marginally lower while the back end saw 
healthy buying interest with the Cal 22, Cal 23, Cal 24 and 
Cal 25 recording decent gains.

Up, down, Up, down, stop for a little bit then repeat. Volatile 
is the word. Good size trading throughout the day across 
the curve. April traded between $22000-23500, q2 $20000-
21350, q3 $16250-17250, q4 dipped to $14650 and cal22 
printed in good size betwween $12500-12800. . The 
afternoon bought about some more buying interest closing 
just off the days highs.
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