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Cape paper gapped up in early trading as reports rolled out 
that the Ever Given was still firmly stuck in the Suez Canal 
and ongoing attempts to refloat her had proven futile. Apr 
reached 22k in the morning session while the rest of the 
curve lacked any reasonable offers which meant 
transactions further out were scarce. A date dependent C5 
market and a stand off in the Atlantic produced a very 
lacklustre index, although rates did pushed significantly in 
the late afternoon as rumours C3 had fixed 22.00 for May 
dates although no further details emerged. 

With the Ever Given still wedged in the Suez and the rate of 
decline on the index slowing, coupled with the resulting 
firmer Cape market we saw anxious shorts scrambling for 
coverage early on.  The result was an ave $2500 gain for 
prompt contracts erasing most of weeks earlier losses. April 
and Q2 jumped to $26000 and $23800 highs respectively 
while further out Q34 pushed up to $17500 highs and Cal22 
traded in some volume again inside $13100-13300. We 
closed supported at the days highs. 
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