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Capesize Commentary Panamax Commentary

A very slow end to the week as the world watches, waits and The Ever Given is still wedged in the Suez and the rate of

speculates about when and if the Ever Given will be
refloated. Rates in the Pacific continue to improve as coal
and ore volumes increase and a number of TC fixtures were
reported at higher levels. The c3 picture looks increasingly
tight for May dates and with TC returns at current c3 levels
showing dismal returns compared to the Pacific, then any
owner of sound mentality will stay in the Pacific. The
potential for c3 rates to rise rapidly is very real and with the

decline on the index is still slowing (-56). A quiet end to the
week overall with rangebound activity. April hovered around
the $25500 mark throughout the morning and Q2 between
$23250-23750. Q3 and Q4 remained stable trading $18250
and $16100. The afternoon was quiet before some late
selling pressure applied to the curve dipping $500 at the
close to $250 further out as bids thinned out. A good
weekend to all.

paper market pricing in some significant gains, then it’s not
just the Suez Canal that people are watching with keen
interest. Have a good weekend and we shall see what next
week brings.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
524 -56 -5097  0.79
-4214  0.80
189 1.01
Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
16750 17250 17000 0 21250 21750 21500 0 -4500 0.79
23000 23500 23250 -750 25000 25250 25125 -1125 -1875 0.93
24250 24850 24550 -700 23150 23500 23325 -575 1225  1.05
24250 24500 24375 -300 23000 23350 23175 -625 1200 1.05
24150 24500 24325 -125 18100 18400 18250 -375 6075 1.33
21650 21900 21775 -100 16000 16250 16125 0 5650 1.35
12300 12600 12450 0 12150 12350 12250 0 200 1.02
15600 15900 15750 0 13500 13750 13625 0 2125 1.16
20150 20400 20275 0 13350 13600 13475 0 6800 1.50
17100 17400 17250 100 13100 13250 13175 0 4075 1.31
16000 16200 16100 50 11400 11600 11500 0 4600 1.40
15000 15300 15150 50 10300 10600 10450 0 4700 1.45
13650 13850 13750 0 9750 10100 9925 0 3825 1.39
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the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to
perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any

form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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Capesize C3 Capesize C5 Spread Ratio

0.39 0.23 11.82 2.28
10.11 2.13
9.96 2.26
Mid Chg Per Bid Offer Mid Chg Spread Ratio
19.00 19.50 19.25 0.00 9.45 9.75 9.60 0.00 9.65 2.01
21.00 22.00 21.50 0.00 9.40 9.90 9.65 0.40 11.85 2.23
21.25 22.25 21.75 0.00 9.40 9.85 9.63 0.18 1213 2.26
21.25 22.25 21.75 0.00 9.35 9.75 9.55 0.05 1220 2.28
19.75 20.50 20.13 0.00 9.40 9.75 9.58 0.00 10.55 2.10
16.50 17.50 17.00 0.00 7.40 8.00 7.70 0.00 9.30 2.21
15.00 16.00 1550  0.00 6.75 7.75 7.25 0.00 825 2.14
Capesize C7
-0.07
Per Bid Offer Mid Chg
9.75 10.25 10.00 0.00
9.75 10.75 10.25 0.00
10.25 11.00 10.63 0.00
10.25 11.15 10.70 0.00
11.50 12.50 12.00 0.00
10.75 11.50 11.13 0.00
10.00 11.00 10.50 0.00
9.50 10.50 10.00 0.00
Panamax P1A Panamax P8
-670 0.214
Per Bid  Offer Mid Chg Per Bid Offer Mid Chg
19500 20250 19875 0 50.00 53.00 51.50 0.50
24500 25250 24875 0 52.00 57.00 54.50 4.00
23000 23750 23375 0 52.00 57.00 54.50 4.75
23000 23750 23375 0 51.50 55.00 53.25 3.50
17750 18500 18125 0 43.00 47.00 45.00 1.25
Panamax 2A Panamax 3A Spread Ratio
-346 184 6138  1.22
MTD 5639 1.3
26916 17694 9222 1.52
Bid  Offer i Chg Per Bid Offer Mid Chg Spread Ratio
35000 37000 36000 0 23500 24250 23875 0 12125 1.51
35250 36000 35625 0 27500 28250 27875 0 7750 1.28
33250 34000 33625 0 25000 25750 25375 0 8250 1.33
33000 33750 33375 0 25000 25750 25375 0 8000 1.32
27750 28500 28125 0 19500 20250 19875 0

8250  1.42

Spot Price Source: Baltic
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