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A very slow end to the week as the world watches, waits and 
speculates about when and if the Ever Given will be 
refloated. Rates in the Pacific continue to improve as coal 
and ore volumes increase and a number of TC fixtures were 
reported at higher levels. The c3 picture looks increasingly 
tight for May dates and with TC returns at current c3 levels 
showing dismal returns compared to the Pacific, then any 
owner of sound mentality will stay in the Pacific. The 
potential for c3 rates to rise rapidly is very real and with the 
paper market pricing in some significant gains, then it’s not 
just the Suez Canal that people are watching with keen 
interest. Have a good weekend and we shall see what next 
week brings.

The Ever Given is still wedged in the Suez and the rate of 
decline on the index is still slowing (-56). A quiet end to the 
week overall with rangebound activity. April hovered around 
the $25500 mark throughout the morning and Q2 between 
$23250-23750. Q3 and Q4 remained stable trading $18250 
and $16100. The afternoon was quiet before some late 
selling pressure applied to the curve dipping $500 at the 
close to $250 further out as bids thinned out. A good 
weekend to all.
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