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Early trading on prompt capes was very erratic due to the 
news of the eagerly watched Ever Given had been refloated, 
but not entirely functioning as she should circulted. April 
dived to 21000 in tiny volume in Asia before buyers in 
Europe drove it back up to 23k for a brief moment, only to 
see it retrace sharply on the run up to index. There was very 
little pricing beyond the prompt for a while many speculated 
as to what the possible outcome for trade through the canal 
would be for the short term. A flat index did little to 
encourage the market either way in what ended up being a 
very slow day.

We opened the week on a softer note on Panamax with 
rates easing throughout the day. Prompts gave up ave 
$2000 before finding a level with April and Q2 trading down 
to $23250 and $21250 while further out Q34 dropped ave 
$1k to print $16000 and Cal22 broke $13k support to trade 
$12900. We closed offered at the days lows with bids 
thinning out but sellers seemingly unwilling to chase it 
further for now. 
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