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A very rangebound day for the cape derivative as the 
physical market slipped in both basins and in early trading 
the April and May ticked up. April traded up to 21250 while 
May/June was paid 23500 and Q2 at 23000. It was a topsy 
turvey day but all in all the trading ranges were narrow and 
volumes were on the low side in comparison to the last 
couple of weeks. With it being the last day of March and the 
quarter tomorrow, we could see more volatility as positions 
are squared off.

"Yours" was the opening word for the pmx this morning as 
all bids were sold across the curve. April traded $22850 
down to $21750 in quick succession, q2 down to $19750, 
q3 to $16000 and q4 $14000. Here we found some stability 
and bounced back off the lows, jumping back up $500-750 
trading in good size. The afternoon saw sellers give the 
curve another nudge however and at the close April traded 
$20750, q2 down to $19500 in size, q3 to $16100. Further 
out saw limited interest in comparison with rangebound 
activity Cal22 small days at $12500 in the panic early on 
before stalling around $12750-12800 and Cal23 at $11250-
11500.
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