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A solid end to the month for the cape as the physical 
appears to be flattening out and the ballaster list looks thin 
as we approach the key May index dates. The paper was 
firmer across the board today with the April paid up to 22000 
(+1000), May to 24250 (+750), Q2 to 23250 (+350) and Q4 
was paid 20750 (+350) . Volumes were on the low side 
compared to recent days and with the Easter holidays 
approaching, we could be in for a quiet end to the week. 

A gloomy start saw a further $500 eroded from the balance 
of the year contracts, we seemed to find a foothold mid 
morning. Despite the index slipping sharply again, talk of a 
floor and turnaround coupled with the capes ticking up in 
the afternoon saw buyers picking off the sharper discounts. 
This coupled with some fresh buying pushed the Q2 back 
up to the previous days close and saw Q34 in fact closing 
up on the day, while cal22 held a steady $12600-12800 
range.  
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