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Copper—Rolling 3 month

100.0%(9663.45)

z P9
78.6%(9242.08)

@ LMCADS03 Comdty - Last Price 8817.00

MEMAVG (8) on Close (LMCADS03) 8906.21

MEMAVG (21) on Close (LMCADS03) 8909.80 A E
EMAVG (55) on Close (LMCADS03) 8599.01 (1) - 8817.00
Pivat P(Weekly) (LMCADS03) 8932.33 D i S0.08(8659.20) Kese.01

M Moving Average(Simple,200,0) (LMCADS03) 7317.90 1% & N ~ 2

P8000
P 7500
7000

6500

P6000

[ 100
F80
P60

I Slow %K(12,7) (LMCADS03) 38.7386
MSlow $0(3) (LMCADSO3) _ 45315 tmmme=

MRSI (LMCADSO3) 51.5507 |80
M Moving Average (LMCADS03) 59.1945 |70

'3l Aug 14 Aug 28 Sep 15 Sep 30 0Oct 15 Oct 30 Nov 16 Nov 30 Dec 15 Dec 31 Jan 15 Jan 29 Feb 15 Feb 26 Mar 15 Mar 31 Apr 15 Apr 30 May 14
2020 2021

Resistance Current Price
S1 8,695 |R1 9,199
S2 8,570 |R2 9,663 8,767 RSI above 50
S3 8,352 |R3 10,195
Synopsis

Chart source Bloomberg

J Price is below the 8—21 period EMA’s
J RSI is above 50 (50)

J Little changed in the technical since the last report with the futures in a range between the USD
8,570 support and the USD 9,119.5 resistance

J As previously highlighted the futures look to be in a corrective wave 4 of an extended Elliott
wave 3 with price holding above the USD 8,659 support (50% Fibonacci retracement) level.

o Downside moves that hold at or above the USD 8,352 level would support a buyers argument,

below this level the pullback would be considered as deep and the technical phase neutral

J The RSI is above 50 with the stochastic below 50. Momentum is conflicting at this point; how-
ever if the stochastic goes below 50 and the RSI is around the 50 level then momentum will be
vulnerable to an upside move

J The moving averages are currently flat indicating a lack of trend

o Upside moves above the USD 9,199.5 level would create a higher high in the market and sug-
gest we have entered a bullish wave 5 of this phase

. The futures look to be in a countertrend wave 4 that has created a consolidation/range in the
market, this is supported by the MA’s which are now flat and momentum which is conflicting.
Market buyers will want to see the futures hold above the USD8,352 level
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