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Fertilizer Financial Markets Commentary/Curves
NOLA FUTURES & SWAPS
UREA
NOLA UREA futures were slightly up to range bound today on physical barges and futures. Values on
physical were slightly firm with a range of $358-$361 which is higher than yesterday but not by much.
March futures trading at $362 and April futures trading at $358, a touch higher than previous values.

UAN

With the first week Index expected to pull MAR NOLA UAN values lower, we saw the APR NOLA
UAN values track a bit higher. March futures traded $251 and April futures traded $258, up from last
done. The sentiment seems supportive on UAN.

DAP

NOLA DAP futures were up a touch today with more support coming from the physical market. $581
traded for a MAP barge which is up from last done. This lent support to the DAP market which saw few
offers on increasing bids. However, DAP failed to trade today on both physical and futures.

INTERNATIONAL FUTURES
International futures were a touch softer across the board today. May Brazil urea traded 380, which
seemed quite supportive for the timeframe, and was in line with where we had value marked at open.

However, the trade attracted more interest from sellers, and offers wete seen through that level into the
afternoon. Sentiment elsewhere remains sluggish, with a lack of new physical business in AG and
momentum slowing on Egypt urea, despite higher physical numbets being reported.

DOMESTIC INTERNATIONAL

AG UREA
BID ASK MID A

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID A BID ASK MID A

For more information on Fertilizer Financial Instruments please contact the team at ferts@freightinvestor.com
Taylor Eastman:  +1 913 246 3580

Sam Seid:  +1 913 276 4154
Andrew Manna:  +44 (0) 7889 720 076

FIS




