Friday, March 19, 2021

Fertilizer Financial Markets Commentary/Curves
NOLA FUTURES & SWAPS
UREA
Prices on NOLA UREA futures were stagnant today as the trade seemed tired. Values were mostly
unchanged with a single APR barge trading at $365 in line with last done to just slightly higher. All eyes on
Monday when the L1 price levels will be out in this Indian Tender. Today's session saw just one cleared
futures trade, with May trading at $347.

DAP
In the DAP market, physical continued to find value at $542 for March (1 barge). In the futures market
values were stagnant/flat.

INTERNATIONAL FUTURES

Sentiment was soft to finish the week. AG values came under pressure, with May trading 350 and 340,
whilst bids remained hard to come by elsewhere. Offers into RCF’s purchasing tender are due Monday, with
detail eagerly awaited on L1 price levels.

DOMESTIC INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID BID ASK MID A

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

For more information on Fertilizer Financial Instruments please contact the team at ferts@freightinvestor.com
Taylor Eastman:  +1 913 246 3580

Sam Seid:  +1 913 276 4154
Andrew Manna:  +44 (0) 7889 720 076

FIS




