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Synopsis - Intraday ource Bloomberg

. Price is below the 8 —21 period EMA’s

. RSl is at 50 (50)

. Stochastic is overbought

° The futures have traded to a high of USD 24,250 and have so far failed to test the USD 25,000 level.

. Intraday price and momentum is now aligned to the sell side with futures looking to test the top of the bullish window
at USD 21,250. The window (gap) has created a support zone between USD 21,250—USD 20,325

J Although a support zone, the window is a target zone as the market could look to close. Downside moves that hold

above the USD 20,325 level will support a buyers argument, below this level market sellers will target the USD 19,175
support.

° upside moves on the 4-hour candle that close above USD 23,600 with the RSI at or above the 58 level would indicate
intraday price and momentum is aligned to the buyside

. The RSl is neutral with the stochastic overbought, momentum is vulnerable to further tests to the downside

. Technically corrective but holding above the 55 period EMA and the bull window at this point indicating price is on a
support zone
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Synopsis - Intraday Source Bloomberg

° Price is below the 8—21 period EMA’s

° RSI is above 50 (50)

. Stochastic overbought

° Price is below the daily pivot point USD 23,391

. The upside move failed to trade above the USD 24,401 resistance level leaving the technical vulnerable to further tests
to the downside, above this level the corrective/bear move would be considered as neutral

. Price and momentum is now aligned to the sell side. A close on the 4—hour candle above the USD 23,391 level with the
RSI at or above the 61 level would mean intraday price and momentum is strengthening

° Downside moves below the USD 20,550 level would warn the longer-term technical is entering into a potential
corrective wave 4 on a higher timeframe

° The RSI is at 50 with the stochastic overbought, momentum is vulnerable to further tests to the downside

° The failure to trade above the USD 24,401 level has left the technical vulnerable, warning the upside move could be a

countertrend wave B, to be followed by a bearish wave C. This makes USD 24,401 the key fractal resistance that
market buyers will want to see price above
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Synopsis - Intraday Source Bloomberg

J Price is below the 8 —21 period EMA’s
J RSl is below 50 (38)

. Stochastic is oversold
J Price is below the daily pivot point USD 20,475
° As highlighted on Friday, price and momentum remain weak with the technical vulnerable to downside moves based on

the intraday price and momentum

° The futures are now trading below the USD 19,380 level meaning the pullback is considered as deep and the technical
phase neutral. It would also imply that we are in the corrective wave 4 as previously stated

° Upside moves on the 4-hour candle that close above the USD 20,475 level with the RSI at or above the 49.5 level would
mean intraday price and momentum are aligned to the buyside

° The technical ins now corrective neutral due to the deep pullback, upside moves that trade above the USD 21,875 level
would break fractal resistance meaning the intraday futures will have made a higher high warning the USD 23,345 re-
sistance could come under pressure
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