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Synopsis - Intraday 
 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (57) 

• Stochastic is overbought 

• Price is above the daily pivot point USD 67.70 

• A late sell off into the European close failed to hold last night with the futures trading up to the highs into 

the U.S close, before drifting lower overnight 

• The futures have moved a dollar higher on the open with the RSI now above 50.tThe stochastic is holding 

in overbought territory as we approach the USD 69.30 resistance, suggesting we may need to see a tech-

nical pullback first if the futures are to challenge and break the resistance 

• Corrective pullbacks that hold between the USD 68.58 - USD 68.25 EMA support would suggest the USD 

69.30 level is a legitimate upside target 

• Intraday price and momentum are currently conflicting, if the futures hold above the 67.70 level on the 

4—hour candle close with the RSI at 58 or higher (4-hour RSI 56) would mean intraday price and momen-

tum are aligned to the buyside. Likewise, a close below the USD 67.70 level on the 4-hour candle would 

indicate intraday weakness. 

Brent May 21 Morning Technical Comment – 240 Min  

Chart source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 67.70 R1 69.30 

68.68 RSI above 50 Stochas�c overbought S2 66.38 R2 69.62 

S3 65.71 R3 70.88 
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Iron Ore Offshore April 21 Morning Technical Comment – 240 Min Chart (rolling contract) 

 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is neutral (50) 

• Stochastic is above 50 

• Price is below the daily pivot point at USD 157.15 

• Yesterday we highlighted that momentum was improving based on price with the futures trading above 

the USD 158.78 level, suggesting the USD 160.38 pivot could come under pressure. Price has seen a 

strong upside moves above our USD 163.21 resistance, taking the technical into a neutral phase. 

• Price and momentum is now aligned to the buyside with the daily pivot at USD 157.15, suggesting we will 

not see a change in price and momentum in this session 

• The RSI is neutral with the stochastic showing a negative divergence. The divergence is not a sell signal, it 

is a warning that we have the potential to see some form of technical pullback in the near-term 

• Technically neutral, downside moves that hold above the USD 157.78 level would support a longer-term 

buyers argument. Near-term momentum is suggesting we could see a technical pullback soon 

Chart source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 156.61 R1 165.45 

164.40   S2 154.28 R2 168.00 

S3 153.32 R3 171.65 


