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Good Morning,

FOB China HRC

The index fell by $1/t yesterday (10.3.21) to USS710/t, MTD US$704.38/t.

China’s steel market sentiment remained bearish as the sharp drop in iron ore prices eased the cost pressures on steel production.
The government of east China’s Jiangsu province will lift electricity fees for steel mills that have not completed ultra-low emission
refurbishments. But the impact to steel costs would be limited as most mills have their own electricity generation equipment.

Some sellers cut offers to $700-750/t fob for SS400 HRC, inducing limited bids at $680/t fob. A deal for positional Indian SAE grade
coils was concluded at $735/t cfr Vietnam this week. But most traders remained reluctant to sell below $740-745/t cfr Vietnam.
Vietnam-based Formosa Ha Tinh increased its May shipment offers by $45/t to $760-774/t cif Vietnam for S5400 and SAE grade
coils late yesterday. (Argus)

Turkish Scrap

Mills hold back as some recyclers lower workable levels

HMS dock prices in UK heard lower

Turkish Deepsea import ferrous scrap prices continued to soften, as mills pulled back amid news of some aggressive recycler offers,
sources said. S&P Global Platts assessed Turkish imports of premium heavy melting scrap 1/2 (80:20) March 10 at $449.50/mt CFR,
down $5.50/mt on the day. One Turkish mill source cited an indicative tradable value for premium HMS 1/2 (80:20) at $445-5450/

mt CFR.

"Mills are holding back as they think prices could soften to $435-5440/mt CFR levels in the near-term, and lower scrap prices could
help lower FOB finished steel prices and thus make high bulk freights more acceptable to buyers," the mill source said, adding that
he expects bulk freights to remain firm over April and May. (Platts)

US HRC

The S&P Global Platts TSI US hot-rolled coil index was calculated at $1,256.75/st EXW Indiana March 10, up $14.25 from March 9.

A service centre source put the market at a minimum of $1,260/st. A trader, meanwhile, noted April availability from only one Mid-
west mill and indicated a minimum of $1,300/st as a tradable value for those limited tons. A Midwest buyer and a service centre
source cited limited April availability from a Midwest mini-mill, which was quoted at $1,300/st. Those indications at $1,300/st fell
outside the Platts methodology for the volume-weighted average calculation but removed some lower prices from the calculation.
(Platts)

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any
swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge
and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transac-

tion is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorpo-
rated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorpo-
rated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




DRY FFA WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

FIS Steel & Scrap Morning Report

London +44 20 7090 1120 | info@freightinvestor.com | www.freightinvestorservices.com

Indices Price

Platts TSI HMS 1/2 80:20 CFR Turkey (S/mt)
Steel Rebar FOB Turkey ($/mt) 639.50
Argus HRC NW Europe (€/mt) 776.75
Argus FOB China HRC ($/mt) 710.00
Bid Ask Value Bid Ask Value
Mar-21 695 705 700 Mar-21 435 445 440
Apr-21 690 700 695 Apr-21 450 460 455
May-21 680 690 685 May-21 445 455 450
Jun-21 670 680 675 Jun-21 445 455 450
Q2-21 680 690 685 Q2-21 447 457 445
Q3-21 650 660 655 Q3-21 440 450 445
Bid Ask Value Bid Ask Value
Mar-21 630 640 635 Apr-21 650 660 655
Apr-21 632 642 637 May-21 655 665 660
May-21 632 642 637 Jun-21 665 675 670
Jun-21 632 642 637 Jul-21 670 680 675
Q2-21 632 642 637 Q2-21 657 667 662
Q3-21 631 641 636 Q3-21 660 670 665

US HRC USD/short ton NWE HRC EUR/metric ton

Bid Ask Value Bid Ask Value
Mar-21 1258 1268 1263 Mar-21 785 795 790
Apr-21 1300 1310 1305 Apr-21 780 790 785
May-21 1290 1300 1295 May-21 750 760 755
Jun-21 1265 1275 1270 Jun-21 730 740 735
Q2-21 1285 1295 1290 Q2-21 753 763 758
Q3-21 1137 1147 1142 Q3-21 677 687 682
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