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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up on 63.01 Barges 3.5% Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Thursday, printing $63.01 at 1640GMT, up 0.4%. Highs in
the day reached $64.79 and lows touched $63.56.
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The OPEC meeting today proceeded the early windows for

both Sing and Barges as easter weekend approaches. 338.65 352.40 441.52 461.27 109
There was much speculation surrounding the build-up to
the meeting, with the initial outcome being a gradual 334.15 349.40 440.77 460.52 111

increase in supply in May through July. Saudi will also be
easing cuts though the same period, with many seeing that

demand should outweigh supply increases, and supporting 324.15 342.15 438.77 459.02
prices into the next quarter.
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334.00 349.25 440.70 460.50
319.57 339.07 437.77 458.18
312.40 332.57 434.27 455.27
308.57 328.57 430.52 452.27

311.35 331.60 428.64 450.77
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Fuel Oil Market News

The front crack opened at -8.50 this morning with the front Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Barges crack ended the day printing -8.4. The Cal 22 crack
was valued at -10.2.

158.12 140.37 -59.50 -35.00 99

162.39 143.56 -62.02 -36.44
The Singapore FOGO ended the day trading at -35, with the

Euro Fogo printing -59.5 on both front months, respectively. 167.16 146.95 -64.29 -38.09
172.95 150.70 -66.33 -39.58
179.15 155.02 -68.53 -41.15
184.43 158.69 -69.81 -41.83

173.05 151.02 -66.35 -39.77

188.58 160.73 -70.37 -41.62

196.35 165.87 -74.48 -43.17
201.01 169.92 -79.06 -46.22
198.50 166.23 -81.21 -47.06
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
May21/Jun21 2.50 0.75 0.25 491.3 497.3 502.5
Jun21/Jul21 3.25 0.75 0.75 493.0 498.5 504.3
Jul21/Aug21 4.50 0.75 0.75 494.6 499.4 505.8
Aug21/Sep21 5.00 1.00 0.75 496.1 500.1 507.1
Sep21/Oct21 5.00 1.00 0.75 497.3 500.9 508.3
498.3 500.8 508.6
Q3-21/Q4-21 496.1 500.3 507.1
Q4-21/Q1-22 497.9 499.8 508.1
Q1-22/Q2-22 499.0 498.4 508.7
499.8 498.5 509.6

CAL22/CAL23 g . -1.7071429 500.6 497.8 509.8
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any
swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge
and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a
transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
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