
Brent

66.77 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

May21 368.50 379.50 469.92 491.17 112

Jun21 366.75 378.50 468.92 489.67 111

Jul21 363.00 375.75 467.92 488.67 113

Aug21 358.00 372.00 466.92 487.67 116

Sep21 352.50 368.00 465.67 486.67 119

Oct21 346.50 363.75 464.42 485.67 122

Q3-21 357.85 371.90 466.85 487.65 116

Q4-21 341.75 360.08 462.92 484.67 125

Q1-22 333.75 352.75 458.42 481.67 129

Q2-22 328.50 347.25 454.42 478.42 131

CAL22 326.10 345.60 452.61 476.42 131

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

May21 162.17 146.42 -60.75 -34.75 101

Jun21 166.45 148.47 -64.27 -37.29 102

Jul21 171.88 152.04 -66.95 -39.11 105

Aug21 178.31 156.46 -69.39 -40.78 109

Sep21 185.10 160.98 -71.93 -42.30 113

Oct21 191.10 165.97 -73.18 -44.05 118

Q3-21 178.40 156.68 -69.40 -40.93 109

Q4-21 194.91 168.15 -73.74 -43.56 121

Q1-22 201.36 173.62 -76.68 -44.70 125

Q2-22 203.22 177.51 -77.30 -46.33 126

CAL22 206.04 177.95 -79.53 -47.13 127
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Brent crude oil front month futures ended the day down 
on Monday, printing $66.77 at 1650GMT, flat on the day. 
Highs in the day reached $67.23 and lows touched $66.17.

Saudi Arabia drew down on its stock levels in February 
even though exports fell as the effects of the 1 million 
barrel per day cuts was seen on the figures from JODI. 
Exports were down just under one million barrels from 
January, by 957,000 barrel per day. (S&P Global Platts)

The front crack opened at -7.98 this morning with the front 
Barges crack ended the day printing -8.15. The Cal 22 crack 
was valued at -10.05-.

The Singapore FOGO ended the day trading at -34.75, with 
the Euro Fogo printing -60.75 on both front months, 
respectively. 

0

20

40

60

80

100

120

140

-90

-80

-70

-60

-50

-40

-30

-20
Rott Hi5 Sing Hi5 R FoGo S FoGO

DRY FFA  | WET FFA  | OIL | IRON ORE  | STEEL |  COKING COAL  | CONTAINERS  | FERTS  | METALS  | AFFA  | PHYS FREIGHT



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

May21/Jun21 1.75 1.00 1.50 May21 518.7 525.9 530.7

Jun21/Jul21 3.75 2.75 1.00 Jun21 521.4 527.0 533.2

Jul21/Aug21 5.00 3.75 1.00 Jul21 523.6 527.8 534.9

Aug21/Sep21 5.50 4.00 1.00 Aug21 525.3 528.5 536.3

Sep21/Oct21 6.00 4.25 1.00 Sep21 526.6 529.0 537.6

Oct21 527.4 529.7 537.6

Q3-21/Q4-21 16.10 11.82 2.98 Q3-21 525.3 528.6 536.3

Q4-21/Q1-22 8.00 7.33 3.00 Q4-21 526.4 528.2 536.7

Q1-22/Q2-22 5.25 5.50 3.25 Q1-22 525.4 526.4 535.1

Q2-22 522.0 524.8 531.7

CAL22/CAL23 5.00 5.00 11.07 CAL22 522.9 523.6 532.1

Jan-00 -7.5 531.0 0.0

EW SPREAD

EW380 EW0.5%

May21 11.00 21.25

Jun21 11.75 20.75

Jul21 12.75 20.75

Aug21 14.00 20.75

Sep21 15.50 21.00

Oct21 17.25 21.25

Q3-21 14.05 20.80

Q4-21 18.33 21.75

Q1-22 19.00 23.25

Q2-22 18.75 24.00

CAL22 19.50 23.81
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any 
swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge 
and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter 
derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a 
transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is 
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited 
company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited 
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