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Capesize strength continued as the market saw the majority 
of traders return after the Easter break. Rates continued to 
push in both basins which caused paper to trade up sharply 
on the open albeit in fairly low volume which was 
concentrated on Apr. The 5TC index made solid gains, 
almost reaching 21000, which kept rate stable over a quiet 
lunch period. There was another buying spree in afternoon 
session that drove Apr to 24500, Q2 to 25500 and Q34 to 
23800. Although many were questioning the driver behind 
the move there is clearly plenty of optimism going round so 
we could well see more of the same again tomorrow. 

Quieter start to the week after the easter break. Initial bid 
support was soon picked off and gradually the curve dipped 
into the afternoon as bids scaled back and sellers became 
more aggressive. April traded from $21000 in the morning 
to $19700 at the close and q2 from $20250 to $19500. 
More resilience was seen further out with cal22 printing in a 
tight range of $13150-$13250. 
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