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Another strong day for the cape physical market as rates continued to 
climb in both basins. With the 5tc index marked up 7 percent, the 
derivative continued to make positive ground in the morning session.  
April traded a number of times up to a high of 25000, May touched 
27000 while Q2 was paid at 25750 in good size. It was bit of a 
surprise to see Q3 and Q4 lose ground especially while the cal 22 
was paid up to 17600. In the afternoon session, the panamax FFA 
market fell dramatically, with the q2 cape v pmax widening to 6250 
with the net result that  Q2 was sold to a low of 25000. Once the 
smaller sizes calmed down, more cape bids came to the market and 
we ended the day pretty flat to yesterdays close. With more cargo 
coming to the mkt in both basins and the index rapidly closing the gap 
to the April FFA, we could see another bounce as we approach the 
weekend.

Early bid support out of Asia after the p5 saw strong gains which 

led to initial buyers on the prompt, April and May pmx trading 

upto $20500, q3 to $17000 and q4 to $15000. At these levels 

the sellers sharpened their swords and slayed the curve. 

Gradually we were sold down throughout the rest of the morning 

and into the afternoon, Q2 bore the brunt, April sold down to 

$18300, q2 trading in good size between $19000 and $18750 

before slipping to $18250 at the close and q3 dipped to $16000. 

Sellers started to chase a thin bidside as many waited for 

tomorrow.
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