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It was a more lacklustre day for capesize paper today. Prompt periods 
opened a touch firmer in early trading which saw Apr reach 24750, 
May 26750 & Q2 25750, but optimism faded after the index which 
disappointed many. The result was an uneventful, rangebound 
afternoon which did eventually see some offers being paid towards 
the end of the day. While the C5 is drifting there is still plenty of 
optimism around C3 with news vale took a numbers of ships in the 
low 21s for end Apr dates and rumours circulating that 23 may have 
been fixed for end May which may keep paper rates buoyant as the 
week draws to a close.

Yesterdays closing interest carried on into today as sellers 

showed their hand early, May traded $18500 and q2 at $18000 

before more pressure was applied to the curve. Q2 dipped 

quickly to a low of $16900 with good volume trading between 

$17000-$17250. We did see a slight rebound as buyers pushed 

it back up to $17600 before running out of steam and quickly 

trading back down to $17000 in large size and this was the level 

throughout the day trading $100 either side for the rest of the 

day. Further out q3 and q4 saw smaller losses q3 printing down 

to $15500 and q4 to $14250 but both stayed supported here and 

pushed back up at the close trading to the morning opening 

levels. 
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