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The physical market ended the week on a very solid note with a 
number of fixtures at sharply higher levels in both basins. With the C3 
fixing and re bid in excess of 23/pmt and the C5 low to mid 10's, it 
was somewhat of a surprise to see the indicies only marked up 
$1,037/day to $23,911/day. The general consensus was that this was 
significantly undermarked and that this would correct next week. As 
far as the derivative was concerned, further gains were made in the 
morning session with April trading 25700, May trading 27900 and Q2 
trading at 26750. Rates gave up a couple of hundred bucks post 
index but with sentiment in the physical market still very strong, there 
seemed to be no urgency from the sell side with sellers happy to take 
their chance next week. Rest in Peace Prince Philip, sadly left us at 
99... what an innings.

Buyers started the day pushing the prompt, q2 trading upto 

$17800 before stalling and coming straight back down to $16900 

in the afternoon. Further out still showed support throughout the 

day with rangebound trading. Buyers returned at the close 

pushing us off the days lows chasing a thin offerside. Hope 

everyone has an amazing weekend.
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