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Cape paper opened the week with a bang as traders hurried 
to short cover. With both basins very much firing there was 
expectation for the index to post gains in the region of 
$3000. Although there was some disappointment that the 
5TC index dragged its feet a little the slow down on paper 
didn't caused rates to slip much until the late afternoon 
which saw prompt periods sold off a touch. This only 
happened after May traded at 30k for a brief moment which 
made it the first time since summer 2019 the paper had 
printed anything with the 30k handle. Whether the physical 
produces to keep this momentum going into the week 
remains to be seen.

Opening with bid support from Asia, chasing a thin offerside 
until it had pushed $1000 from fridays close, Q2 printing 
upto $18250 and May to $18500. We did dip off the days 
highs pre index, May and June slipping just under $18000 
but bid support was seen into the close as Q2 traded 
$18000 and Q3 upto $16750. Furtherout we saw good 
support cal22 printing upto $13250 and cal23 to $12000 but 
reoffered at the close.
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