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Capesize FFAs rebounded sharply today, quickly erasing last 

night's losses. Although paper climbed, the morning session 

produced a very mixed set of fixtures on C5 which was reported 

10.55 on a Newcastlemax and subsequently 11.90 for very 

prompt dates. All this made guessing the direction of the index a 

difficult call. The 5TC index did cling on to positive territory 

although marginally but the market took a breather over lunch. 

Fronthaul was rumoured fixed 51k to India on Aquahaha 179/12 

open rott 23 Apr in the afternoon which brought buyers back, 

leaving rates at the highs of the day.

Bid from the open and continued throughout the day, May 

printing from $18250 yesterdays close to $21000 the days high 

today. May v June spread widened trading out to $1000, Further 

out q2 pushed over $20000 and q3 gained some traction trading 

upto $18500. Further out cal22 changed hands in some good 

size between $13400-13500 and cal23 at $12100-12150.
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