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After an early spell that saw Apr trade up to 28500, capesize 
paper came off sharply in relatively little volume. Although 
C5 fixed lower on the run up to index the C3 continues to 
remain firm which kept the 5TC index in posititve territory.

Closed the week with rangebound activity after strong gains 
seen over the last 5 days. May started the week at $18000 
and closed trading upto $23250 today. Prompt was the 
main focus today with May printing $23000-23250 in good 
size early before dipping down to $22750 after index. 
Further out q3 and q4 remained steady at these levels, 
trading $19000 q3 and q4 around $17000. Cal22 and cal23 
stayed supported but little activity. A good weekend to all.
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