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A positive Monday to start the week with Physical and TC rates 

up from Fridays close. C5 fixtures of $11.40 and $11.50 ($11.35 

Friday) say the market push up on the front. We saw May print 

from $31500-$31700, and Q3 a number of times $27250-$27500. 

Cal22 also printed $18700 a couple of times also. Index was a 

little more disappointing than expected, only increasing $310 to 

$28830 (expected around 600+). Index did little from seeing the 

front months having another little push with $32000 on May and 

$29000 on June. Q3 finished a touch lower with $27000 printing a 

number of times and Q4 print at $23500. The market went a little 

thin towards the close and lets see how the physical progress 

tomorrow to see where this market goes.

Rangebound day to start the week all in all with patchy interest. 

May hovered around $23000 for most of the day pushing to 

$23250 in the morning and then back down to $22900 in the 

afternoon, June stalled around $21650 and q3 at $19000, q4 at 

$17000. Furtherout we saw good bid support early, cal22 

pushing to $14000 before sellers showed their hand and it 

dipped back to $13900 and cal23 printed $12450-12500. 
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