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An early push on May/Jun which traded at 31k looked to set the 

tone for the day on capes but paper suddenly ran into a handful of 

sellers that caused the prompt to plunge $1k on relatively little 

volume. Rates stabilised and held steady after a lacklustre index 

that was broadly expected to be flat to down a fraction. Rumours 

that Vale were back in the market and had taken 8-10 ships along 

side talk of TA fixing above $30k brought buyers back into the 

market, pushing the curve back to the highs of the day in a late 

afternoon rally.

Despite a range bound start, Panamax paper stepped up a gear 

mid morning with some fresh buying seeing any offer at last 

hoovered up. The index further bolstered the positive sentiment 

and with capes pushing we saw rates gapping up into the close 

on Panamax paper with buyers having to chase a thin offer side. 

Once the dust had settled the prompts had gained ave $1500 

with May and June printing highs of $24800 and $23000 

respectively which saw Q2 trading $22900. Further out gains 

were more gradual with Q34 trading $18500 high, while Cal22 

tested $14000 resistance with some size trading inside $13900-

14000. We close with prompts seeing some resistance at the 

days highs and similarly maintained resistance at current levels 

further out. 
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