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It was a positive start to the week on cape paper which saw May 

trade up to 36k on the run up to index while other periods were 

buoyant but failed to gain any real traction in move up with the 

prompt. Although the indices were pushed further, they did 

disappoint, which caused rates to drift over a slow afternoon. The 

physical outlook remains positive which could well translate into 

further gains on FFAs as the week progresses.

Opened the week with bid support, May printing upto $23000 

and June to $21800 before stalling at these levels. Q3 and Q4 

saw rangebound activity trading at $19300 and $17350 

respectively. After index we saw more pressure applied to the 

prompt of the curve as May dipped down to $21250 as it chased 

a thin bidside, June printing just under $21000 as the time 

spread narrowed. Furtherout little change, with Cal22 trading 

$13900-14000, cal23 at $12300.
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