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May and Q3 popped in early trading with 39500 and 30000 

trading respectively, leaving the rest of the curve relatively 

unchanged. The prompt did however retrace sharply on very little 

volume as profit takers took advantage of the big rates. It wasn't 

until May reached 38100 & Q2 29000 that sellers finally stepped 

back and rates started to slowly rebound. Despite the fact the TC 

index reached the highest it's been since Dec 2013 which was 

38999, the market took a breather over lunch and the early 

afternoon. Rumours started to emerge that C3 was fixing in the 

high 29s although details remained unconfirmed.

Bid support early meant May traded upto $24250, June to 

$23250 before dipping pre index. May v june printed out to 

$1000 before swiftly being sold down trading to $250. Q3 v Q4 

traded in size at $2000. Q1 v cal22 traded in size at $-850 to $-

800. Late buying interest pushed Q3 to $20350, Q4 to $18250, 

Q1 to $18650 and cal22 to $14500.
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