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The flashpoint of gasoline is around -40 degress which means a mere 

spark can turn the fumes into an inferno, and as it turns, out the Capesize 

market’s flashpoint is just under $40k. Although this analogy may seem 

tenuous it didn’t take much for the paper to explode through $40k today 

and print new highs down the curve. The nervous start quickly gave way to 

a torrent of buyers which pushed the curve into fresh highs once again. 

Despite the the bank holiday Monday and the ongoing Golden Week 

celebrations it seems unlikely that much will hamper the current run that is 

causing a scramble for tonnage in the Atlantic and creating an appetite for 

prompt and deferred paper alike. Cal 22 traded from 20500 - 20800 while 

cal 23 also went from 17900 - 18200. Next Monday may not be an 

interesting day but there will be some anticipation as to how the market 

reacts when we fully reconvene on Tuesday next week. Good weekend to 

all.

Up in the morning, sold in the afternoon. Pmx opened the day printing 

$25250 on May and June, Q3 to $21500 and Q4 to $19000. We then 

retraced after index as May was sold down to $24500 in good size and 

June to $24500. Further out we witnessed good support throughout the 

day with Cal22 trading $15100-15400 in good size, Cal23 between 

$12900-13000 and Cal25 at $10150. Long weekend ahead so enjoy the 

break and come back refreshed!
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