
 

 

 

European Close 

The informa�on provided in this communica�on is not intended for retail clients. It is general in nature only and does not cons�tute advice or an offer to sell, or the solicita�on of 

an offer to purchase any swap or other financial instruments, nor cons�tute any recommenda�on on our part. The informa�on has been prepared without considering your 

investment objec�ves, financial situa�on, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communica�on. Trading swaps and over-the-counter deriva�ves, exchange-traded deriva�ves, and op�ons involve substan�al risk and are not 

suitable for all investors. You are advised to perform an independent inves�ga�on to determine whether a transac�on is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior wri&en consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct 

Authority (FRN: 211452) and is a member of the Na�onal Futures Associa�on (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and 

registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solu�ons DMCC ('FIS DMCC') is a private limited 

company, incorporated and registered in Dubai with company number DMCC1225. Further informa�on about FIS including the loca�on of its offices can be found on our website 

at www.freigh�nvestorservices.com    

 

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120 

FERTS    AGRI    OIL    WET FFAs     DRY FFAs     IRON ORE     METALS     AIR FREIGHT     COAL     

Iron Ore 

The offshore May futures continue to hold below the USD 167.57 with the daily technical showing signs of a potential momen-

tum slowdown. For more information on the technical side of the market please click on the link. Iron Ore Offshore 

09/04/21 https://fisapp.com/wp-content/uploads/2021/04/FIS-Technical-Iron-Ore-09-04-21.pdf  

Capesize 

Yesterday we maintained our view that the downside moves should be considered as countertrend and this has proven to be 

the case with the futures up USD 1,075 on the day. For more information on the technical side of the market please follow the 

link. Capesize Technical Report 09/04/21  https://fisapp.com/wp-content/uploads/2021/04/FIS-4-PAGE-TECHNICAL-REPORT-

CAPESIZE-09-04-21.pdf  

Panamax 

Another bad day for the Panamax with the index coming in down USD 1,418 at USD 16,690. the futures started the day on a 

positive note with the May futures trading up to USD 18,050 level in the morning session, before dropping back to USD 17,250 

into the European close, to finish small up on the day on the day. Yesterday we went with the glass is half full approach and we 

continue to maintain that view. A Doji star in the May contract would suggest indecision in the market, the index might be 

bearish but the tail that wags the dog is starting to ask questions about this sell off. Downside moves below the USD 16,862 

low of the day would warn of further weakness. However, with the futures trading around the USD 17,562 50% retracement 

level of the rally that start on the 02/12/20, it would suggest we are starting to see some signs of support entering the market. 

We are not seeing buy signals yet, with both the intraday and daily needing to show more positive price action but intraday 

divergences around technical support would suggest the market is not a technical sell at least. 

Supramax 

Our technical report from two days ago highlighted a positive divergence in the May futures on the intraday charts with the 

daily candle finding support on the 55 period MA, price weakened for a day but has closed up 4.7% (USD 950) today. At 17,525 

the daily close will be above the high of yesterday, warning that momentum is improving based on price. We also noted that 

the Q3 technical was showing a textbook bullish Gartley pattern, a little wobble yesterday has been followed by higher pricing 

today, indicating the pattern is still in play. Intraday price and momentum are now turning positive in the Supramax sector. 
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Cape 1 month forward 26375 27450 4.1%  Pmx 1 month forward 17250 17500 1.4% 

Cape Q2 21 25375 26416.5 4.1%  Pmx Q2 21 17150 17375 1.3% 

Cape Cal 22 17300 17725 2.5%  Pmx Cal 22 12775 12925 1.2% 
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Smx 1 month forward 16575 17525 5.7%  Brent 63.2 63.14 -0.1% 

Smx Q2 21 17000 17650 3.8%  WTI 59.6 59.52 -0.1% 

Smx Cal 22 12050 12175 1.0%  Iron ore 165.17 165.38 0.1% 
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 Oil 

  

Very quiet on the wire today with the oil futures still in a neutral phase. There are some signs of accumulation in the market. 

For more information on the technical please click on the link.  FIS Technical – Brent June 21 09/04/21 https://fisapp.com/wp-

content/uploads/2021/04/FIS-Technical-Oil-Report-09-04-21.pdf  

  

Have a nice Weekend. 

  

It is a wrap. 

  

Ed Hutton 


