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Iron ore futures extended its gains on Monday to 167 on robust demand from China. The latest shipments data shows that exports from Port Hedland of Australia rebounded to 46.7 million tonnes last
month, from a near two-year low in February. In particular, shipments to China expanded to 38.1 million tonnes in March, a stellar 24% jump from the previous month, signalling strong demand in the

world’s top steel market. The shipments data as a slew of data all pointed to strong demand as the world’s second largest economy enters its construction season. Drawdown in rebar inventory
accelerated for the fourth consecutive week to 6.03% last week while iron ore stockpiles also declined for the first time in six weeks to 130.99 million tonnes as of last Friday. Shipments from Australia
may be affected this week as Cyclone Seroja moved south inland toward Perth, bypassing Pilbara coast. According to Australia’s Bureau of Meterology, the tropical cyclone hit the coast south of Kalbarri
in early Monday morning, bringing strong winds and heavy rainfall in the area. Meanwhile, the broader rally in commodities prices has stoked inflation concerns in China, leading to plans to control raw
material markets to help limit costs for companies, China National Radio reported, citing Premier Li Kegiang.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed
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