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Synopsis - Intraday Source Bloomberg

° Price is between the 8 —21 period EMA’s

° RSl is below 50 (45)

° Stochastic overbought

° As highlighted previously the positive divergence warned that we had signs of exhaustion in the market resulting in the
fractal resistance at USD 6.6910 being broken

U Price has made a higher high indicating we have entered into bullish territory but the futures are currently finding re-
sistance between the 8 —21 period EMA’s

° Downside moves that hold at or above the USD 6.4969 would support a buyers argument, below this level the pullback
is considered as deep meaning the technical phase is considered as neutral

U The RSl is still below 50 with the stochastic overbought—momentum is vulnerable to a test to the downside. If the RSI
can go above and hold above the 50 level the stochastic becomes less relevant as it is faster moving

° Technically bullish based on price due to the higher high, however the technical is conflicting as it remains vulnerable

due to the RSI/Stochastic positioning whilst price is between the EMA’s. USD 6.4969 is now a key support to follow, if it
holds it will support a buyers argument.
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