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The puncture repair kit was quickly found and the supercycle 
was back on it's wheels and climbing once again. Prompt 
rates were first to push in early trading as the mystifying sell 
off last night was quickly brushed aside. Although physical 
news was thin on the ground and the index slipped a little 
further, we're still holding ground well over $40k on spot 
which encouraged more buyers back into the market in the 
early afternoon. Whether we see a turn around in the 
physical next week is unclear but the solid end to the week 
for the big ships bodes well. Good weekend to all.

Active close to the week on Panamax paper with rates 
ticking right back up to where we started the week. May and 
June both pushed north of $26k resistance to print highs of 
$26200 and $26150 respectively , Q3 pushed to $24250 as 
the Q3 V Q4 spread opened up to $3000 with Q4 trading up 
to $21225. Further out Cal22 pushed from $15700 to 
$16150 with good volume going through. We closed with 
some resistance at the days highs but still well up on the 
day. All eyes look to the underlying for further follow though 
now if we are to maintain these levels. Good weekend to 
all.
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