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The week burst into action with a flurry of buyers from Asia 
as the Iron Ore market opened 'limit up' and talk of the 
commodity super cycle got louder and louder. With more 
speculation that the fleet would become even more ineffcient 
as crew change and covid restrictions for ships calling India 
hitting the market, the paper saw some meteoric rates paid 
for the prompt as May was paid up to 46000, June to 45750 
while Q3 chnaged hands at 37250. The Q4 and Cal were 
also popular, Q4 trading up to 29250 while thecal 22 traded 
in size around 22000-22250. All in all a very strong start to 
the week for the capers albeit fresh physical fixtures are not 
yet jusifying this push, Is this another case of the tail 
wagging the physical dog higher? Lets see tomorrow. Have 
a good evening 

Active start to the week with buyers from the open chasing 
a thin offerside as expected. June gapped up to $28250, q3 
$26000 before these levels attracted the sellers. Further out 
the Cal22 saw good size trading starting at $16300 at the 
open before pushing to a high of $16750, printing in size 
beetwen $16600-16750. The q1 v cal22 spread tightened 
trading into -$200 as we continue to flatten. Further out 
Cal23 traded between $13600-13750 and Cal24 at $11500. 
A strong start to the week with more of the same 
tomorrow??
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