
Spot

MTD

YTD

May 21 May 21

Jun 21 Jun 21

Jul 21 Jul 21

Q3 21 Q3 21

Q4 21 Q4 21

Q1 22 Q1 22

Q2. 22 Q2. 22

Q3. 22 Q3. 22

Q4. 22 Q4. 22

Cal 22 Cal 22

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Cape paper plunged in early trading in only a handful of 
trades which saw Q3 hit a low of 35k. Although bids did 
emerge on the run up to index, the 5TC was marked down a 
touch, which ultimately did nothing for buyers' confidence 
overall. Another sell off in the afternoon session was 
attributed to a serious case of nerves as there was little in 
the way of physical news to suggest the market was about to 
turn in any significant way and we closed the day off the 
lows.

Despite a steady underlying market it was the weaker Cape 
market that seemed to dictate the overall tone today and as 
a result we saw Panamax under pressure through most of 
the day. June bore the brunt of the sell off slipping from 
$27200 to $25700 before finding a foothold while Q3 and 
Q4 losses less severe slipping ave $500 but maintaining a 
$3k spread with Q3 and Q4 trading inside $24500-24000 
and $21500-21000 ranges respectively. Further out cal22 
held a tight $16400-16600 range with good size trading 
once again. Towards the close buyers returned as capes 
rebounded and saw  prompts pushing back up with June 
trading $26750 and Q3 trading back up at $24500 leaving 
us only a tick lower by the close of play. All in all, it kept 
everyone on their toes in what seems a very nervous 
market.        
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