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A sea of red today as owners rushed to fix before the 
ascension day holidays with rates sliced in both basins. The 
5 T/C was slashed by $2,976/day and the paper was a 
bloodbath from the open. The prompt contracts were hardest 
hit but the deferred also experienced some pain as the 
recent bull run was quickly reversed. Commodity prices, 
world, growth forecasts and analyst projections all point 
towards the fact that raw materials will be in high demand for 
the foreseeable future and that with an inefficient fleet due to 
covid restrictions, the outlook for shipping is bright. As 
mused last week, nothing goes up in a straight line, a 
correction for the market is healthy and once the dust 
settles, if the forecasts are right, we could well go on a 
bigger and better bull run.

Sold from the open on pmx with scale back buying interest 
throughout the day as many watched the capes slip. June 
traded $26000 down to a days low at $25000, Q3 dipped 
down to $23000 and Q4 to $20000. Cal22 traded $16400 
down to $16000. These levels attracted the buyers and we 
pushed back up off the days lows at the close as offers 
thinned out.
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