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A combination of holidays across the world and the June iron 
ore contract falling $15 caused the capes to slide over a very 
quiet morning which saw a handful of trades transact. The 
afternoon session wasn't much more interesting and with no 
physical information to go by the day ended early and on a 
muted note. Whether we see the market kick started back to 
life tomorrow remains to be seen. 

Holidays took a toll on liquidity today, however the few 
trades we did see were largely focussed on prompts where 
we saw rates edging lower with June slipping from $25250 
to $24500 and Q3 trading down from $23250 - $23000. We 
closed with sellers present at last but seemingly unwilling to 
chase it lower despite the index delving further into 
negative territory.   
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