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The sell off continued today as the 5 tc index was slashed 
some $3,182 to $34,542 which was a far bigger mark down 
that the mkt expected. The paper market opened weak, got 
progressively weaker as the day panned out with some very 
sharp selling on the prompt. May/June was sold down to 
$34000, Q3 was sold to 31000 while q4 was sold 26000. As 
the day drew to a close, more buyers came to the party and 
we lifted from the lows but we still closed negative day on 
day.  Capes have become the new bitcoin, charge up, get 
smashed down before rallying again. Lets keep in the 
forefront of our minds, like bit coin, the market has been 
crushed...... to levels not seen for 2 weeks. With last (Covid 
influenced) May settling at 4042, we've come quite a way 
this year and despite this recetn set back, it's a brave man 
that writes this year off already. Have a good weekend 

Despite some intraday volatility on pmx we closed net flat 
on the day. June traded down to $23600 before closing 
back up at $24150, Q3 slipped to $22500 before 
rebounding back just shy of $23000 and Q4 was sold down 
to $19600 before closing at $19850. Much of the downward 
movement was off the back of capes and some spread 
selling. Have a good weekend. 
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