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It was a volatile day on capesise FFAs which bounced early on 

albeit with most of the focus on June which traded up 32150 while 

the rest of the curve remained in a stand off. Conflicting C5 

rumours which ranged from 11.60 - 12.30 caused rated to gap 

around for the remainder of the morning session. A combination 

of a flattening index and concerns over Chinese restrictions on 

vessels arriving from India sparked off another buying spree 

which then faded away again in the late afternoon. Much of the 

buying appears to be sentiment driven and, despite the gains 

made on C5, there was little in the way news from the Atlantic 

which may cause further uncertainty.

Bid from the open once again as we witnessed support 

throughout the morning session on pmx. June traded $24250 

upto a days high of $26350, Q3 from $23650 to $25300 and 

cal22 traded in good size between $16200 and $16700. After 

index we did slip from the days highs running into more 

resistance on the way back down than in the morning where it 

gapped up quickly. More of the same yoyo action tomorrow?
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