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Cape paper ended the week with a bang! An early move up 
which saw June push up $2k and Q3 $1700 set the tone for 
the rest of the day. Although the bull run flatered after the 
index which made modest gains of 3% there was a late 
afternoon push which would appear to have been a mix of 
opportunistic buying on the back of rumours C5 was fixing 
$14.00 and some swift short covering before the weekend. 
The lack of fixtures that emerged as the day drew to a close 
would leave the market a little divided as to what will happen 
in the early part of next week.

Bid, Sold, Bid again, Sold again… index out (-141) and 
buyers pulled back with the negative index expecting more 
aggressive selling which didn’t happen so buyers returned 
and we ended up net $500 on the day. June reached a high 
of $26900, Q3 to $26250, Q4 $22000 and cal22 at $16750. 
Q3 v Q4 spread widened to $4250 before narrowing to 
$4000 trading in some good size and being reoffered at the 
close of play. Holidays on monday so expect liquidity to be 
effected. Have a good weekend  
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