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The physical market carried on from where it left off last 
week with the c5 picking up and the 5 T/C was marked 
higher by $232/day to $32,825/day. Liquidity in paper market 
was impacted by a holiday in Geneva and as a result, was 
sold off aggressively in the morning session. Volume was 
thin and no rational reason was given for the move down 
other than just a reversal of the gains made on Friday 
afternoon. Liquidity thinned out further in the afternoon 
session and with holidays in Singapore on Wednesday, this 
could be a slow and patchy week for the bigger ships.

Thin liquidity to start the week off with many on holidays. 
Sellers were apparent from the open chasing a thin bidside 
as June went from $26000 down to $25100 within 6 trades. 
Little changed after the index with sellers nudging the 
prompt lower as June dipped under $25000, q3 closed 
$25000 offered but further out still showed signs of support 
as the time spreads narrowed. Cal22 traded $16500 a 
couple of times and Cal23 at $13500. 
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