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Prompt Cape FFAs gapped down in morning trading with 
very little volume changing hands on the way down. 
Rumours of C5 fixing 12.00 cast further doubts on whether 
the big ships would find a floor this week. The index shed 
another 5% accordingly which did little to weight on the 
marlet further. Unconfirmed rumours the blockade in Bolivar 
being lifted brought some support in the late afternoon 
although this may turn out to be premature. 

Despite a jumpy market which saw rates on a rollercoaster 
ride throughout the day with some sharp intra day volatility 
seeing the curve up in early trading before then dropping 
ave $1000 on the prompts, as Capes sold off, only to 
recover into the close. Once the dust had settled prompts 
closed up a tick on the day with Q3 breaking back over 
$25k resistance while the longer dated contracts closed a 
touch softer steepening the backwardation with Cal22 and 
Cal23 trading down to $16150 and $13150 respectively.    
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