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Another jumpy day for the capes as once again the indicies 
were a sea of red as the physical market came under further 
pressure. The paper continued to be sold off aggressively 
with June sold down to 27500, Q3 down to 32150 while Q4 
was sold at 27500. An ugly end to the week for the big ships 
with owners and operators alike, hoping that next week 
sees a turn around in sentiment. Have a nice weekend. 

Last day of the month and yet another yoyo day for the 
Pmx. Initially sold down, June printing down to $23500, q3 
dipping to $24500 before finding support again and trading 
back up $500 pre index. Waves of selling off the back of 
capes stalled any push before a positive index (+223) 
bought buyers back in again and q3 traded $25000-
$25150, June upto $24350 and cal22 pushed back up from 
$16000-$16250. Bank holiday monday so enjoy the long 
weekend. 
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