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Fertilizer Financial Markets Commentary/Curves
NOILA FUTURES & SWAPS
UREA
NOLA UREA was slightly softer today as the trade was mostly quiet, with little attention towards the
futures market. After prompt barges and full May barges traded at $370 and $363 on Friday respectively, we
saw values just slightly lower today trading $366 for loaded batges, but prices seem supportive on the follow
and were framed up $365//$370 thereafter. As mentioned earlier, the futures market was very quiet with
few frames floating out there today, leaving the market mostly flat from whete we saw it on Friday.

INTERNATIONAL FUTURES

Little change in international urea paper values today on thin activity. Speculation continues around another
Indian tendet, to be announced as eatly as this week. In physical markets, Egypt values have taken a step
higher, with a 5kmt sale reported at $375/mt fob Egypt.

DOMESTIC INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID A BID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID
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