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S2 32,083 |R2 37,407 33,175 Stochastic oversold RSI below 50
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Synopsis - Intraday ource Bloomberg

J Price is between the 8 —21 period EMA’s

J RSl is below 50 (41)

. Stochastic is oversold

J Price is above the daily pivot USD 32,083

J Having sold lower yesterday the futures are trading higher with price is now above the 8 —21 period EMA. The futures

are now above the daily pivot point with the RSI now moving higher; intraday price and momentum are currently con-
flicting, however if the RSI closes above 45 with price above the USD 32,083 level then intraday P&M will be considered

as bullish

. Upside moves above the USD 34,375 level will break fractal resistance on the 1-hour chart warning the lower
timeframe momentum is turning bullish based on price

J A close on the 4—hour candle below the USD 32,083 resistance would mean intraday P&M are aligned to the sell side

J Intraday Elliott wave analysis still suggests that the current downside move is a countertrend wave 4 indicating we have

a further bull wave to come.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
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Synopsis - Intraday Source Bloomberg

° Price is between the 8—21 period EMA’s

° RSI is above 50 (51)

. Stochastic is oversold

. Price is above the daily pivot point USD 22,458

. A downside move yesterday held the USD 22,157 support with the futures moving higher on the open this morning.

Price is now between the 8—21 period EMA with the futures testing the upside average; price is above the daily pivot
point , however we need the RSI to be above 55.5 for intraday price and momentum to be aligned to the buyside

° Downside moves that close below the USD 22,458 level would indicate intraday weakness warning we could test the
USD 22,125 support. Corrective moves lower that hold at or above the USD 21,027 level would support a longer-term
buyers argument, below this level the pullback is considered as deep, meaning the technical phase is considered as
neutral.

° The longer term trend continues to remain in a corrective phase within a bullish cycle. Price is above the daily pivot
point but needs the RSI to move above 55.5 to signal momentum is starting to strengthen

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s
. RSl is at 50 (55)

. Stochastic is oversold

J Price is above the daily pivot point USD 24,833

° The technical phase is neutral based on the deep pullback however momentum has been warning that we have the
potential for a test to the upside and this looks to be in play

° Intraday price and momentum is aligned to the buyside but need confirmation on the candle close. A close on the 4—
hour candle below USD 24,833 with the RSI 49 or lower would mean intraday P&M are aligned to the sell side

° Technically we remain neutral on the back of the pullback, however intraday Elliott wave analysis does suggest there is
the potential for for another bull wave that could test the USD 27,125 high

° Downside moves below the USD 24,000 level would create a lower low in the market and be considered as bearish

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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