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Cape FFAs shed all of the previous days gains in the 
morning session with sellers in the Far East instigating a 
sharp sell off that focused on the prompt periods in very little 
volume. Rumours of C5 fixing 10.65 and C3 22.75 brought 
the June & Q3 over spot into sharp focus. There were 
moments of support but with little in the way of optimism in 
the physical we may not see a rebound on paper in the near 
term.

Early bid support was seen on pmx with June printing upto 
$25500, q3 upto $26250 and q4 at $22000. Good size 
traded on q3 during the morning between $26250 back 
down to $25750 and q4 at $22000 as q3 v q4 spread traded 
$4000. Sellers appeared pre index off the back of capes 
being sold off before momentarily bouncing back up after 
index just shy of the days highs and remaining rangebound 
for the afternoon. Net on the day there was little change 
across the curve. 
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